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'W� ��� CQ¸V� CW� ��� PQXGODTG�� ���� NKGWZ� �� /CTUGKNNG� GV� GP� T¦IKQP� 2$&$� RCTVKEKRGPV� �� NC� ��G� ¦FKVKQP� FG
/CPKHGUVC�� 0QWU� CXQPU� UWKXK� FGWZ� XGTPKUUCIGU� FW� ������ HCKUCPV� T¦UQPPGT� ET¦CVKQP� GV� UQEK¦V¦� �� NC� 8KGKNNG
&JCTKV¦��CW�/WU¦G�&CPVKPK�GV�CW�/WU¦G�+KUVQTKSWG�

$NQTU�SWG�/CTUGKNNG� XKDTCKV� EG�YGGM�GPF�CWZ� T[VJOGU�FW� )GUVKXCN�$EVQTCN� GV�FW�5WOOGT� )GUVKXCN�� WPG
FGWZK¥OG�XCIWG�FGU�XGTPKUUCIGU�FG�/CPKHGUVC����C�RTQRQU¦�FG�VKTGT�WP�laVTCKV�FÆWPKQPa|�GPVTG�FKXGTUGU
HQTOGU�FÆCNK¦PCVKQPU�GV�NC�ET¦CVKXKV¦�a

$���J����NC�8KGKNNG�&JCTKV¦�XGTPKUUCKV�FQPE�FGWZ�GZRQUKVKQPU�SWK�T¦UQPPCKGPV�HQTV�CXGE�UQP�RCUU¦�FG�NKGW
FG�UWTXGKNNCPEG�FGU�OGPFKCPVU��5QWU� NG� VKVTG�la.ÆJQURKEG�� NÆ¦VTCPIG�� NG�RQ¦VKSWG�GV� NG�RQUUKDNGa|�GV�UQWU
NÆ¦RKVCRJG�FG� NC�RQ¦VGUUG� áPIGDQTI�%CEJOCPP� �� la2CU�FG�PQWXGCW�OQV�FCPU�WPG�PQWXGNNG� NCPIWGÉ�� EG
UQPV�WPG� XKPIVCKPGU�FÆCTVKUVGU�SWK� UQPV� T¦WPKU�� .ÆQP� [� EQORTGPF�SWG� la 6TCKVU�FÆWPKQPa |�SWK�PQOOG� NG
RCTEQWTU�OCLGWT�FG�/CPKHGUVC���/CTUGKNNG��¦VCKV�NG�DWNNGVKP�KPV¦TKGWT�FÆWP�J±RKVCN�RU[EJKCVTKSWG��$W�EQGWT
FG� NC� EJCRGNNG�� NGU� KPUVCNNCVKQPU� FÆ$PPC� %QIJKIWKCP� ÖKTVGPV� CXGE� NÆCTV� DTWV� GV� HQPV� FKCNQIWGT� 8KTIKPKC
9QQNF� GV� &NCTKEG� .KURGEVQT�� $� NÆKPV¦TKGWT� FW� D�VKOGPV�� NC� HQNKG� IWGVVG� CWUUK� CXGE� .CUV� 5RTKPI� FG�*KU¥NG
8KGPPG�GV�'GPPKU�&QQRGT��� NG�OCPPGSWKP�FÆWPG�LGWPG�ICT¤QP�UEJK\QRJT¥PG�UÆCPKOG�GV�PQWU�NCKUUG�UWT
WP� UGPVKOGPV� ITKP¤CPV�� 2QTPQITCRJKSWGU�� ITKP¤CPVU� GV� UCPINCPVU� UQPV� NGU� FGUUKPU� FW� F¦HWPV� 2KGTTG
*Q[QVCV�CNQTU�SWÆQP�E¦N¥DTG�NGU����CPU�FG�(FGP��GFGP��GFGP�

'ÆCWVTGU� ¦ETKXCKPU� FGXKGPPGPV� la RNCUVKSWGUa |� FCPU� EGVVG� GZRQUKVKQP�� �� HQTEG� FG� ÖKTVGT� CXGE� NC� HQNKG�
PQVCOOGPV�$TVCWF��%CVCKNNG��%CTVJGU�GV�4KODCWF�FQPV�QP�RGWV�XQKT�FGU�VGZVGU�GV�NG�HCOGWZ�CWVQRQTVTCKV�
.GU�UEWNRVWTGU�OQNNGU�GV�VGZVKNGU�FG�,WFKVJ�5EQVV�HQPV�¦ICNGOGPV�FKCNQIWGT�NGU�FGWZ�UCNNGU�FG�NÆGZRQUKVKQP�
VCPFKU�SWÆCXGE�+¦N¥PG�5OKVJ�QP�TGPQWG�CXGE�NÆCTV�DTWV��.G�OQTEGCW�FG�DTCXQWTG�FG�EGVVG�GZRQUKVKQP�FGU
OCTIGU�GUV�NC�XKF¦Q�3WÆWP�UCPI�KORWT��FG�2CWNKPG�&WTPKGT�,CTFKP��SWK�TGLQWG�7P�&JCPV�FÆCOQWT�FG�,GCP
*GPGV�GP�XGTUKQP�H¦OKPKPG��J[UV¦TKSWG�GV�EQNQT¦G�

.ÆCWVTG�GZRQUKVKQP�FG�NC�8KGKNNG�&JCTKV¦�OGV�GP�NWOK¥TG�NG�VTCXCKN�FÆWP�CTVKUVG�CW�UWEE¥U�ITKORCPV��GV�SWK
NWK�CWUUK�VTCXCKNNG�UWT�NÆGPHGTOGOGPV��/CKU�EGVVG�HQKU�EK�NC�RTKUQP�GUV�XQNQPVCKTG��$RT¥U�UÆ§VTG�OKU���EQWXGT
FGU�QGWHU�CW�2CNCKU�FG�6QM[Q��$DTCJCO�2QKPEJGXCN�UÆGUV�OKU���KPEWDGT�UQP�CTV�UWT�NG�OQFG�RGTHQTOCVKH
CW�UGKP�FG�FKXGTU�¦N¦OGPVU��RKGTTGU��GV�CPKOCWZ��QWTU���áN�[�C�RCUUG�FGU�LQWTU�GV�FGU�PWKVU�RNWU�SWG�%GW[U
CXGE�UQP�EQ[QVG��GV�GZRNKEKVG� UWT�FG�ITCPFU� VCDNGCWZ�GP�CTFQKUG�GV��� NC� ETCKG� EQNQT¦G�EQOOGPV� KN� UÆGUV
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QTICPKU¦� RQWT� UG� PQWTTKT� GV� TGURKTGT�� .G� OQTEGCW� FG� DTCXQWTG� FG� EGVVG� T¦VTQURGEVKXG� GUV� +KXG� Q¶
NÆKPXCUKQP���NÆGPHGTOGOGPV�FCPU�WPG�TWEJG��5CKUKUUCPV�a

7P�RGW�RNWU�NQKP��CW�OKNKGW�FG�UGU�XGUVKIGU�GV�FG�UQP�GURCEG�XKGKNNK�GV�OCLGUVWGWZ��NG�/WU¦G�+KUVQTKSWG
FG� NC�XKNNG�FG�/CTUGKNNG�QàTG�WP�¦ETKP�FG� VCKNNG�CW� VTCXCKN�FG�FGWZ�CTVKUVGU�¦ICNGOGPV�GP� T¦ÖGZKQP�UWT
PQVTG�VGORU��.GU�OQTEGCWZ�FG�RQVGTKG�SWK�UQTVGPV�FGU�¦PQTOGU�UCXQPU�FÆ$NGR�UVQEM¦U�GV�CTEJKX¦U�RCT
5CTCJ� 1WJCFFQW� T¦Ö¦EJKUUGPV� NG� RCVTKOQKPG� GV� UGU� XQNU�� 6CPFKU� SWG� NG� NKXTG� DNCPE� FQEWOGPV¦� RCT
5COKC�+GPPK�UWT�NGU�RTQDN¥OGU�FW�NQIGOGPV�FÆWP�/CTUGKNNG�SWK�UQTV�FW�EQPÕPGOGPV�GUV�RNWU�WP�VTCXCKN
FG�TGEJGTEJG�SWG�RNCUVKSWG��O§OG�UK�UGU�RCIGU�GV�UGU�KOCIGU�UÆ¦VCNGPV�UWT�FGU�OWTU�QWXGTVU�XGTU�NC�PWKV
FG�NC�XKNNG�a

(PÕP��NG�OWU¦G�&CPVKPK�TQWXTG�RQWT�NÆQEECUKQP�GV�UG�HCKV�la4GHWIGa|��CXGE�CW�UQWU�UQN�WPG�OQPQITCRJKG
¦EQWTV¦G�FG�NÆCTVKUVG�DTKVCPPKSWG�/CTE�&COKNNG�&JCKOQYKE\U��EQPUVKVW¦G�FG�FGWZ�ÕNOU�Ã�FQPV�NÆWP�FCPU
WPG�KPUVCNNCVKQP�Ã�GV�SWK�C�FW�§VTG�EQORN¦V¦G�Ã��a�ECWUG�FW�EQXKF�a�RCT�WPG�XKF¦Q�UWT�NC�T¦UKUVCPEG�FG�-GP
/CE/KNNGP�� $� NÆ¦VCIG�� CWVQWT� FÆWPG�RJQVQ�F¦OWNVKRNK¦G� FW�RQPV� VTCPUDQTFGWT�� EG� UQPV� NGU� QGWXTGU� FG
T¦HWIK¦U���/CTUGKNNG����NC�8KNNC�%GN�$KT��RGPFCPV�NC�5GEQPFG�*WGTTG�OQPFKCNG�SWK�UQPV�OKU�GP�CXCPV���FGU
ENKEJ¦U�FG�*GTOCKPG�-TWNN��)NQTGPEG�+GPTK�GV�/CTEGN�%QXKU�E±VQKGPV� NG� LGW�FG�6CTQV�T¦CNKU¦�RCT� (TPUV�
.CO��/CUUQP�GV�%TCWPGT�� VCPFKU�SWÆWPG� KPUVCNNCVKQP�PQWU�RTQRQUG�FG� HCKTG�RCUUCIG�U[ODQNKSWGOGPV
CXGE�GWZ�a

7PG�VTQKUK¥OG�XCIWG�FG�XGTPKUUCIGU�CWTC�NKGW�NG�������FCPU�WP�/CTUGKNNG�GP�¦DWNNKVKQP�OCNIT¦�GV�CXGE�NG
&QXKF��&G�SWG�/CPKHGUVC�NCKUUCKV�RGTEGXQKT�EG�YGGM�GPF�FÆCXCPV�NGU�,QWTP¦G�FW�2CVTKOQKPG�Q¶�NC�ETCKPVG
FÆWP�TG�EQPÕPGOGPV�OQPVG��ÕPKV�FG�PQWU�RTQWXGT�SWG�/CTUGKNNG�GUV�NC�XKNNG�FG�NÆCVVGPVG��FW�VTCPUKV�GV�FGU
OCTIGU�RCT�GZEGNNGPEG�a
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3DUWDJHU�FHW�DUWLFOH�DYHF�YRV�DPLV

)DFHERRN 7ZLWWHU (PDLO 0RUH

(GRXDUG�/RXLV���VRQ�SªUH��VD�EDWDLOOH�DX
7K«¤WUH�GHV�$EEHVVHVĄ

'LDQD�5LJJ�D�WLU«�VD�U«Y«UHQFH���$GLHX�0UV
3HHO ą

<D­O�+LUVFK
&R�UHVSRQVDEOH�GH�OD�UpGDFWLRQ��<DsO�HVW�MRXUQDOLVWH��FDUWH�GH�SUHVVH�Q�����������GRFWHXUH�HQ

VFLHQFHV�SROLWLTXHV��FKDUJpH�GH�FRXUV�j�6FLHQFHV�3R�3DULV�GRQW�HOOH�HVW�GLSO{PpH�HW�WLWXODLUH�G¶XQ
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